
Date Time Country Economic Data Measures Forecast Previous

24-Oct  12:45pm EUR French Flash Services PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

51.6 52.9

24-Oct  12:45pm EUR French Flash Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

47 47.7

24-Oct 1:00pm EUR German Flash Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

46.9 47.8

24-Oct 1:00pm EUR German Flash Services PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

45 45

24-Oct 1:30pm EUR Flash Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

47.9 48.4

24-Oct 1:30pm EUR Flash Services PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

48.1 48.8

24-Oct 7:15pm USD Flash Services PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

49.6 49.3
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Date Time Country Economic Data Measures Forecast Previous

24-Oct 7:15pm USD Flash Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market 

conditions, and their purchasing managers hold perhaps the most current and 

relevant insight into the company's view of the economy

51 52

24-Oct 7:15 PM USD Treasury Sec Yellen Speaks
It's the Treasury Secretary's job to communicate the US President's economic 

policies, and her speeches are often used to signal policy shifts to the public and to 

foreign governments

0.00% 0.00%

25-Oct 7:30 PM EUR German ifo Business Climate
It's a leading indicator of economic health - businesses react quickly to market 

conditions, and changes in their sentiment can be an early signal of future economic 

activity such as spending, hiring, and investment

83.4 84.3

25-Oct 7:30 PM EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and changes in their sentiment can be an early 

signal of future economic activity such as spending, hiring, and 

investment

-10.9 -11.8

25-Oct 7:30 PM USD HPI m/m
It's a leading indicator of the housing industry's health because rising house prices 

attract investors and spur industry activity
-0.70% -0.60%

25-Oct 6:30pm USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising house prices 

attract investors and spur industry activity
14.00% 16.10%

25-Oct 12:40 AM USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending, which accounts for 

a majority of overall economic activity
105.7 108

25-Oct 12:30 PM USD Richmond Manufacturing Index
Above 0 indicates improving conditions, below indicates worsening conditions. Tends 

to have a muted impact because there are earlier regional indicators related to 

manufacturing conditions

-5 0



Date Time Country Economic Data Measures Forecast Previous

25-Oct All Day USD FOMC Member Waller Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates 

and their public engagements are often used to drop subtle clues regarding future 

monetary policy

0.00% 0.00%

26-Oct 1:30pm EUR M3 Money Supply y/y
It's positively correlated with interest rates - early in the economic cycle an 

increasing supply of money leads to additional spending and investment, and later in 

the cycle expanding money supply leads to inflation

6.00% 6.10%

26-Oct 6:30 PM EUR Private Loans y/y
Borrowing and spending are positively correlated - consumers and businesses tend 

to seek credit when they are confident in their future financial position and feel 

comfortable spending money

4.80% 4.50%

26-Oct 6:00pm USD Goods Trade Balance
Export demand and currency demand are directly linked because foreigners must 

buy the domestic currency to pay for the nation's exports. Export demand also 

impacts production and prices at domestic manufacturers

-87.4B -87.3B

26-Oct 6:00pm USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more likely to 

purchase goods once they have depleted inventories
1.00% 1.30%

26-Oct 7:30pm USD New Home Sales

It's a leading indicator of economic health because the sale of a new home triggers 

a wide-reaching ripple effect. For example, furniture and appliances are purchased 

for the home, a mortgage is sold by the financing bank, and brokers are paid to 

execute the transaction

579K 685K

26-Oct 8:00pm USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the market, which can 

lead to changes in production levels and price volatility
0.00% -1.7M

27-Oct 11:30am EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending, which accounts for 

a majority of overall economic activity
-42.1 -42.5



Date Time Country Economic Data Measures Forecast Previous

27-Oct 12:30pm EUR Spanish Unemployment Rate
Although it's generally viewed as a lagging indicator, the number of unemployed 

people is an important signal of overall economic health because consumer spending 

is highly correlated with labor-market conditions

12.40% 12.50%

27-Oct 5:45pm EUR Main Refinancing Rate
Short term interest rates are the paramount factor in currency valuation - traders 

look at most other indicators merely to predict how rates will change in the future
2.00% 1.25%

27-Oct 5:45pm EUR Monetary Policy Statement
It's the primary tool the ECB uses to communicate with investors about monetary 

policy. It contains the outcome of their decision on interest rates and commentary 

about the economic conditions that influenced their decision. 

0.00% 0.00%

27-Oct 6:00pm USD Advance GDP q/q
It's the broadest measure of economic activity and the primary gauge of the 

economy's health
2.30% -0.60%

27-Oct 6:00pm USD Advance GDP Price Index q/q
It's the broadest measure of inflation, encompassing all activities included in GDP, 

and is a primary instrument that the central bank uses to assess inflation
5.30% 9.00%

27-Oct 6:00pm USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal that 

manufacturers will increase activity as they work to fill the orders
0.20% 0.30%

27-Oct 6:00pm USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal that 

manufacturers will increase activity as they work to fill the orders
0.60% -0.20%

27-Oct 6:00pm USD Unemployment Claims
Although it's generally viewed as a lagging indicator, the number of unemployed 

people is an important signal of overall economic health because consumer spending 

is highly correlated with labor-market conditions.

226K 214K



Date Time Country Economic Data Measures Forecast Previous

27-Oct 6:15pm EUR ECB Press Conference
It's the primary method the ECB uses to communicate with investors regarding 

monetary policy. It covers in detail the factors that affected the most recent interest 

rate and other policy decisions, such as the overall economic outlook and inflation. 

0 0

27-Oct 8:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply shortages and periods 

of increasing demand
0.00% 111B

28-Oct 11:00am EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the majority of 

overall economic activity
1.20% 0.00%

28-Oct 11:00am EUR French Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge of the 

economy's health
0.20% 0.50%

28-Oct All Day EUR German Prelim CPI m/m
Consumer prices account for a majority of overall inflation. Inflation is important to 

currency valuation because rising prices lead the central bank to raise interest rates 

out of respect for their inflation containment mandate

0.60% 1.90%

28-Oct 12:15pm EUR French Prelim CPI m/m 0-Jan 0.50% -0.60%

28-Oct 12:30pm EUR Spanish Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge of the 

economy's health
0.30% 1.50%

28-Oct 1:30pm EUR Spanish Flash CPI y/y
Consumer prices account for a majority of overall inflation. Inflation is important to 

currency valuation because rising prices lead the central bank to raise interest rates 

out of respect for their inflation containment mandate

8.00% 8.90%

28-Oct 1:30pm EUR German Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge of the 

economy's health
-0.20% 0.10%



Date Time Country Economic Data Measures Forecast Previous

28-Oct 2:30pm EUR Italian Prelim CPI m/m 0-Jan 0.40% 0.30%

28-Oct Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be 

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can 

be used to gauge investor confidence

0 4.70|1.4

28-Oct 6:00pm USD Core PCE Price Index m/m

It's the Federal Reserve's primary inflation measure. Inflation is 

important to currency valuation because rising prices lead the central 

bank to raise interest rates out of respect for their inflation 

containment mandate

0.50% 0.60%

28-Oct 6:00pm USD Employment Cost Index q/q
It's a leading indicator of consumer inflation - when businesses pay more for 

labor the higher costs are usually passed on to the consumer
1.20% 1.30%

28-Oct 6:00pm USD Personal Income m/m
Income is correlated with spending - the more disposable income 

consumers have, the more likely they are to increase spending
0.40% 0.30%

28-Oct 6:00pm USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic 

activity. It's one of the most important gauges of economic health due 

to the vast ripple effect consumer buying creates in the economy

0.40% 0.40%

28-Oct 7:30pm USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home 

triggers a wide-reaching ripple effect. For example, renovations are 

done by the new owners, a mortgage is sold by the financing bank, 

and brokers are paid to execute the transaction

-4.90% -2.00%

28-Oct 7:30pm USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
59.7 59.8

28-Oct 7:30pm USD Revised UoM Inflation Expectations 0-Jan 0.00% 5.10%



Sales of existing U.S. homes slid for an eighth straight month in September and will likely fall further in the months ahead as the housing market continues to stand out as

the economic sector absorbing the hardest hit from the Federal Reserve's aggressive interest rate hikes. The broadly weak report from the National Association of Realtors

stood in contrast with another strong reading of the U.S. job market, with the Labor Department reporting an unexpected drop last week in the number of people seeking

unemployment benefits for the first time. The two reports illustrate the uneven impact seen so far from the swiftest series of Fed rate hikes in at least four decades. The rate-

sensitive housing market, which rocketed during the pandemic on then-low borrowing costs and demand for more living space during COVID-19 restrictions, has been

broadsided by the increases as rates on the most popular form of home loan soar to near 7% - the highest in 20 years.

KEY DEVELOPMENTS – INTERNATIONAL

The Federal Reserve, set to approve another large interest rate increase early next month, is shifting to a debate over how much higher it can safely push borrowing costs

and how and when to slow the pace of future increases. The U.S. central bank is likely to provide a signal at its Nov. 1-2 policy meeting as officials weigh what some see as

growing risks to economic growth against a lack of obvious progress in lowering inflation from its pandemic-related surge. "This debate about exactly where we should go,

and then become more data-dependent, is going to heat up in the last part of the year here," St. Louis Fed President James Bullard said. San Francisco Fed President Mary

Daly added her voice to that debate on Friday during an event in Monterey, California. While acknowledging that high inflation made it "really challenging" for the central

bank to step down from its rate hikes, Daly said "the time is now to start talking about stepping down. The time is now to start planning for stepping down." 

Japan's core consumer inflation rate accelerated to a fresh eight-year high of 3.0% in September, challenging the central bank's resolve to retain its ultra-easy policy stance

as the yen's slump to 32-year lows continue to push up import costs. The inflation data highlights the dilemma the Bank of Japan faces as it tries to underpin a weak

economy by maintaining ultra-low interest rates, which in turn are fuelling an unwelcome slide in the yen. The increase in the nationwide core consumer price index (CPI),

which excludes volatile fresh food but includes fuel costs, matched a median market forecast and followed a 2.8% rise in August. It stayed above the BOJ's 2.0% target for

the sixth month, and was the fastest pace of gain since September 2014, data showed. The broadening price pressures in Japan and the yen's tumble below the key

psychological barrier of 150 to the dollar will likely keep alive market speculation of a tweak to the Bank of Japan's dovish stance over coming months.

Confidence among British consumers remained close to the lowest level on record this month with households facing double-digit inflation, rising interest rates and political

chaos, survey showed. Market research firm GfK's consumer confidence index rose to -47 from -49 in September which was its weakest level since the survey was launched

in 1974. The survey of 2,001 people was conducted between Oct. 3 and Oct. 13, covering the period after Prime Minister Liz Truss agreed to a first of several U-turns on tax

policy - reversing her decision to axe the top rate of income tax - but before her resignation on Thursday. New finance minister Jeremy Hunt has said he will drop most of

Truss's economic programme, cut public spending and has warned of further difficult decisions on tax as he tries to restore Britain's economic policymaking credibility.

"Households are not just running scared of burgeoning energy and food prices, and the prospect of further base rate rises increasing mortgage costs. They are now facing

the likelihood of tax rises and even austerity measures," Joe Staton, client strategy director at GfK, said.

The Federal Reserve may have to slow or stop shrinking its nearly $9 trillion balance sheet sooner than many now expect, according to a report from Barclays. The

investment bank's analysts wrote this week that the current pace of the drawdown likely needs to change in the first half of next year. That's because if the Fed were to

press forward with allowing its balance sheet to shrink, bank reserves would, by the end of 2023, fall to levels that would complicate maintaining firm control of the federal

funds rate, the U.S. central bank's primary tool for influencing the direction of the economy. So far, Fed officials have given little guidance as to how long and how far they

plan to go with cutting the holdings, noting only that they see it as an extended process heading to an uncertain end. "I don't know what the final end point is of our balance

sheet," Minneapolis Fed President Neel Kashkari said , but "we have a ways to go."
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